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2018 hniujwphtu <L nunbuwlwu wynhynyejuu gnigwuphop Uwfunpn nwpdw unyu
wdujw gnigwuhoh ujuuwndwdp gpwugtb| £ 10.2% (YoY) wé: U6 E gpwugyt inunbuniypjwu
pninp ninpuubpnud’ pwgwnnipjwdp gnipuinunbunygjwt: Lwfunpn wdudw  Uywndwdp
wywhynipywt wé £ gpwugyti] hwinwwbu shtwpwpnygjuu b wnlinpwopowtiwnnyeju
ninpwnubpnid:

Chuwpwpniejwu ninpunnw 2018 hniujwphtu nwpblwu Yupwdpny gpwugybip £ 19.7% wb
(YoY), huy ubpphu wnlunpwopowuwnnyeniuu wék| £ 17.3%-ny (YoY): 2017  unjtidptinhg
<L UJO Uynndhg ulubp Gu hwywndt; Udnyuwph  hwupwdwiph 2htwpwpnyejuu
opswuwlubipnid  Ywuwnwpynn  wojuwwmwupubipp, hush hwodhtu  shuwpwpnigjwu  ninpuinp
pnnwnydwu dwywutiph gnigwuppubipp uyub| Gu pwpbwyyb:

2017 hnwdwph Uywwdwdp wpryniwpbpnygjwu ninpuind wép Yuqdbp £ 13.9% (YoY)'
pnnupywd wpunwnpwuph dwywip hwutbing 128.2 dipn npwdh: 2017 nbywbdpbph
Uywuwndwdp ninpuninud gpwiugyb) £ 25% wulnud (MoM):

Ownwjnigjniuubiph dwywp uwfunpn mwpjw hniuduph tyundwdp wbb £ 15.2%-ny (YoY)'
Ywqubiny 111.4 djpn npwd: Lwfunpn wdujw uywwndwdp ninpund gpwugyb) £ 21.6% (MoM)
wuynud:
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Yyninwnunbunyejuu ninpuninid 2017 hnwdwph uywwndwdp wuynudp Yugdbing 0.4%(YoY)'
wnuwnpwuph dwywip tjwqgbiing dhusl 17.5 djpn npwd:
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2018 hniujwphu gpwugywéd 2.7% wnwpblwu quwéhu thbinpdwpphu hwonpntg 3.3% quwb
(YoY), wn pynul, utunwdpbtpphup (UGpwnyw| ns wiynhnwght W wiynhnjwihtu fudhsp,
Stuwfunwn)' 4.0%, ny wwpbuwht wwypwupubphup'4.6%, dwnwnieniuubph uwywqubphup’
1.6%:
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hpduwywund  wwjdwuwynpyty £ uvbunwdpbpph W ns  wynhnwyht  fudhsph 1.2%
quwuynudny:
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2018e. hnwujwpphu <L wbwnwlwu pnwbh Gwdnuntbpp Ywqdbp Gu 59.6 djpn npwd,
Sdwluubpp' 56.7 Jjpn npwd:

L whnmwywu pjngbih nibhghunp Yuqdb) £ 2.9 djpn npwd:
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L whinwywu wywpunpt 2018 hntujwnph wnyjwutpny Ywqdb £ 2nipg 6.9 dipn UWUL nnjuip,
husp 2017 Unyu wdujw wnpdbpp gbpwquugnd £ 15.4%-ny (YoY) L dnunn 1.8%-nY’ 2017
ntlywnbdptinh wpdtipp:

Uhwjiu wpwwphtu wwpwnpp hniadwpp 31-h npnipyudp Yuqdb) £ 5.57 dpn UUL o’
uwfunpn wdujw uywwndwdp wybjwuwny 1.5%-ny (MoM): Lbpphtu wwpwpu, hp htppehu,
uwfunpn wdudw tywwndwdp wybjwgh £ 3%-nd (MoM)' Ywqdbing 1.32 djpn UWUL nnjwip:
Cwyyh wnubiny << donwwu puwysnipjwu pwpwuwyp' puwysnigjwu dbY oush hwodny
wwpwpp Ywqdnd £ 2,312.5 UUL nnuwp (2017 Gppnpn pwnnpnh - wdyujubipn <<
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Upwnwpht wnlinnip

e 2018 hnwjwphu <L wpnwphtu wnlnpwopowuwnniypjwi dwywip Ywqdb| £ 504.2 dju UUL
nnjwp' nwpblwu Yupdwdpn wébin 47.6%-nd (YoY): Unlunpwopowtwnnigjut Yugdnwd
wpunwhwudwt dwywjubph wép Yuqdb) £ 45.2%" hwuubing 176.7 dju nnjwph, huy ubpdnisdwu

dwywubpu wéb| tu 48.9%-nY (YoY)'
dhusl 327.5 dju UWU'L nnjwip:
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Ypbwwngt £ 26.8%-ny (MoM): LCun
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ujwqby Gu 23.8%-ny, huy ubipdniddwu
Sdwywyubipp' 28.4%-ny (MoM):
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L YR Ynndhg 2017 Jwpwd wupundby fupwunn npwdwywplwiht punwpwlywunieinlu,
huswbu twl pwuywihu hwdwywpgnd hpwgybijhniejwu dwywubpu hptug wanbignieiniut Gu

niubigh hugwtiu << wnlwunpwht pwuytiph Ynndhg npwdwnpywd Juipybiph L

wnlunpwjht pwuybph S ubpgpwdwsd wjwunubiph dwywiubp 2016-2018pfe, Uipn rmlud1 S
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wwhwuowpyh YGpwlywugqudwt Yuwinwinyejwu Yupnpnygniut nt quwéwihtu uywunwdubiph
npn2 dwuh Yupbwdwdybwn punypen:

2018 hniujwphu <L wnbwpwihu pwuytph Ynndhg wpwdwnpwséd npwdwiht Jwpybph
oswywiubpp Uwfunpn vwpjw Uunyu wdujw gnigwuphoh ulwwndwdp wybjwgbp Gu 17%-nd,
wpuwndniewihup' 10.5%-ny (YoY), huly wjwunubiphup hwdwwwwnwufuwuwpwn 20.1% L 4.4%-
ny (YoY):

hus ytGpwpbipnid £ winynuwnpnypubippt, wwyw npwdny Jwpytiph dhohtu innynuwnpnypp 2017
hniujwpp ujwwndwdp 2018 hnwywpht ujwqaby £ onipg 3 Ybwnny' dhusl 13.7% dwywpnwyp,
wpwwnpdniewiht - Jwpybpphup® 1 Ybwnd'  dpusk  8.1%,  npwdwihu wywunubph
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dhusl 9.4%, huy
wpuwndniewhuubiphup’ 5%-hg
dhusle 4.1%:
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EUR/USD: <pduwYwu thnfuwpdtiputiph ypw 2018p. thtinpywnp wdujw pupwgpnid b dwpun
wduw  wnwohu  Ybupu JdG& Ep U wunbuwywu U pwnwpwlwu gnpdnuubiph
wgnbgnieiniup: Uwutwynpwwbiu, EUR/USD  thnfuwpdbipt 2018p. thtwnpjwp wdujw
pupwgpnud Yupny tnwnwunwiubp gpwugtiind wdujw Yunpjwdpny ujwqgbig dnn 1.83%-ny,
dhugntin wpnbu dwpun wdujw  wnwoht [eur/usp infuwpdtiph nhuwdhlu / 01.02.2018-15.03.2018pp.
ytiupu ybipphuphu wép Ywaqdby £ dnwn 1.39%: 12550
GYUP  dwpunywu  hunnwd  npnaybg
npwdwywpywhu pwnwpwywuntejwu
wmnynuwnpnypubipp wwhwwub)
wuthnthnju. ypwdhtwtuwynpdw
wnynuwnpnyp'  0.00%, wywunwnpdwu
wnnynuwnpnyp' -0.4%: Cunhwunip
wndwdp L wwhwywunwt wuthnthnju
nt  GYP  Uwjuwqwh U.  “Hpwghp
hwjinwpwpniejniututiph wnwybjwwbiu
dnd wnup uwwuwmbght UUL  nnwpp
uywindwdp typnjh thnfuwpdbph &8 15 2 Un 8 15
pniywgdwup, uwywju dhliunyt dwdwuwl ybpohu wdhuubpht GU nuwnbunyejut wnwudhu
hwwndwdubpnd  gpwugynn  npwlwt  wbnwownpdbtpt wnwohluwynud  fjupwunn
pwnwpwywuniejwu Ynipup thnthnfudwtu uwywunwutiph htinn  daywnbn swpniuwynd  Gu
wowlgnipntu gnyg wnw| iypnuyywlwu wndnypu:

UUUL nnwph hwdwp npwbiu hhduwywt 2wpdhs nid wpniwuwynd £ hwunbu qu; $NL
wnwohlw Upunnd ML pwquiht nnynuwnpnyph pwpdpwgdwt  uwwuniwdubph  wén:
Cunhwunyp wndwdp UUL woluwwnwuph ontywt dnnbighp £ phy gpwnywédniejuu, hul
hudywghwih nbdwbipp dninbigh bu uwwwnwlwiht dwhwpnwyht, hugp pwdwpwn hhdptip £
untindnud $NC wpnbu dwpunywu thund ML fuunwgdwu hwdwp:

GBP/USD: &btwnpjwpph  8-hu Yuwywgwy Uugpwih Pwuyh hbppwlwt  Uhunp L
hpwwwpwyybg L nnynuwnpnyph ybpwpbpjw| npnanudp: Snynuwnpnypp wywhwwuybg
uwfuypt' 0.5%, dwywpnwynud: L YUndhnbh wunwdubpp hwjunwpwpbghu, np bpb
nuwnbiunieiniuu punhwunip wndwdp qupgquwuw Jwufuwnbunwubpht hwdwwwwnwufuw,
www wnnynuwnpnyph pwpdpwgnud Yihup wybith 2nwn b wybih d6d swthnyg, husp hwugbigntig
pphnwuwywu wpdnyeh Yupny wpdunpdwu. GBP/USD gnuygp gpwugbg dnwn 1.3% w6’

1.2500

1.2450

1.2400

1.2350

1.2300

1.2250

1.2200

1.2150
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ntwh gbip hwunbiiny 1.4058
wndbipp:  Uligphwih Pwulp pwpdpugnt £
<LU wbéh Jbpwpbipjw) Ywufuwunbunwubpp
L wydd wnwohyw btiptip wmwphutiphu <LU
dhopu wép  Ywufuwwbuynd £ 1.75%:
Uotup, np Uugihwih Pwuyp ybtpohtu 10
wmwphubiph  plpwgpnd  wnwohl  wugwd
T4L  wnnynuwnpnypp  pwpdpwgpb]  Ep
2017p. untdptphtu U hwjwnwpwpb], np
wnwohyw btiptp wwpphubpht uywuynd
bu 2-wuqwdjw pwpdpwgnud:  Plinpdwn
wdujw ulyqphg gpwugwd Yupnly wdu
wpnbu  wdujw  JGponwd  wdpnnonyhu
stgnpwgytig UUL nnuph ndbinugdwu b UGS Pppunwupwih dh 2wpp pwgwuwlwu
dwypngnigwupgubph  hpwwwpwydwu $nupt b wpryniupnud® GBP/USD  gnyqu  2018p.
thtinpjwn wdhup thwybg dnin 3% wulydwdp (ppprnwtwywu wnpdnyeh ypw 2wpnibwynid £
puwgwuwpwn wqnb] bwl Brexit-h htn Juwywd wunpnonyeyniup): Swpw ulygphg ujwqgb
Gu ULd Pphunwupwih dwupwdwfu wnlwnph dwywjubph wéh nbdwbpp, Juwnpwpwgb) £
wnuunpwihu hwoytyshnp, twjutwlwu wndjwiutph hwdwdwju 2017p. 4-pn tinwdujwynid
LU wbéh wmbdwbpp ghonw U twhunpn inwdujwyh b Ywuluwwmbuynn wéh wnbdwbphu,
pwgwuwywlu wnbnwowndtp Gu gpwugyl] wpryniwpbpnyeyuwu L 2htwpwpnyejwu
ninpwnubipnud, huy gnpdwqpyniegjwu Jwwpnwyp vwfunpn 4.3%-hg wéb| L dhush 4.4%:
Cwpy £ b, vwlwyu, np wpnbtu dwpwnn
wdujw  wnweohu  Ytupu  GBP/USD
thnfuwpdtipp yGpwlwuquyb| £ dnuin 1.26%- 50 500¢
ny:

GBP/USD thnfuwpdtph nhtwdhlju / 01.02.2018-15.03.2018pp.

|- 1.4250

1.4200|

1.4150,

|- 1.4100

- 1.4050

1.4000,

1.3850,

1.3900,

1.3850,

1.3800,

1.3750,

1.3700,

USD/RUB thnfuwpdtph nhtiwdhlyw / 01.02.2018-15.03.2018pp.

|- 58.0000

USD/RUB: Mnwwlwt nniphu thGuinpgwn
wdujw  pupwgpnud  UUL  nnupp
Uywwdwdp  nhpptipp  enywgptig  dnwn
0.22%-nd, huy dwpwn wdujw wnweohl
Ytuphu wpnbu gpwugb| £ Lu 1.41% wuynd:
PLunpJwpwu uhunnd M YR Ynndhg
yGpwdbhtwuvwynpdwtt  wnynuwnpnypp S
7.75%-hg ujwqbigytig dpusl 7.50%: 15

57.5000

57.0000

56 5000

56.0000
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unruvLusht enhuu

Lwyph onijw: Brent wnbuwyh uwypeh
Jdty pwpbih ghuu 2018p. thtupwphu

gpwugtg dnun 4.74% wuynd'
hhduwywund  wwjdwuwynpwsd UUL-
nid uwyph wnryntuwhwudwu

oswjwiutph U twypwhtu wwowpubph
wény: LEpYwynwdu ONMBY-h wunwd L
wj| Uwyp wpryniuwhwunn Gpypubpp
Ynnuhg wnwownyh Ypbwndwut
ninywd gnpdénnniejniuttph
wqnbgnieyniup stgnpwgynud £ UUL-nwd
uwypeh wpryniuwhwudwu  dwywiubph
wény (qquihnpbt wybjugh] £ uwl
wywnpy uwypwhnpbiph rhyp):
PLinpJwpwu  wuynwhg hbwnn uwyph

Lwyph quh nhtwdhyw/ 01.02.2018-15.03.2018pp.

qubipp thnpp-hus ybpwywuquybght dwpun wdudw wnweht Ytuhu (dnuin 0.53%)" dwpunp 15-
hu thwyytny 65.1 UWU'L nnwp pwpbifh nhdwg wndtpnud:

Nuyne 2nthw: Udpnng thbinpwp wdujw pupwgpnd Yupnyyy wmwwnwunwubp gpwugbghu
nuynt qubpp’ wdujw Yupdwsdpny thwlydbind  dnwn

1.88% wuldwdp:  Utynwiwjht

nhuwdhjwu ywhwwuybg twl dwpn wdujw wnwohtu YtGuphu (-0.28%): Nuynt quh Ypw

pwgwuwpwn U wunpwnwnunw  UUL
SN Ynndhg L wnynuwnpnyph
pwpépwgdwt  uywunwubpp L wn
$nuphu UUL nnuph nidbinugnudp, husp
dh Ynndhg wj| wndnyputin
wmhpwwbinnnubph hwdwp  nnwpny
quwupynn nuyphtu nwpsund Lt wnwyb|
ndwnp hwuwtbh L dnw  Ynndhg
wnnynuwnpnypubiph pwnpapwgiwl
htnwulwpubpt  wybjugund &Gu nhuyh
uywwndwdp hwyywdnipniup'
hwugbtgubiny «hnwwih»  wywmhydubiph,
win  pYnd" uwlb  nuynt  Ujwwndwdp
wwhwuownpyh ujwqdwu:

Nuynt guh nhuwdhlyw / 01.02.2018-15.03.2018pp.

1360.00

1355.00

1350.00

1345.00

134000

1335.00

1330.00

1325.00

132000

1315.00

1310.00

1305.00

15
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Chduwlw
dwYypnnunbuwlwi UGS Pppunnwtihw

_ dbpghtt mjwp  Luwfunpy Lwju.  dbpghiw.  Lwfu.  dbpght w.

hpwywt hwnyws

<LU wo (Bnwdywluiht' 4bn 2.5%* 26%% 4n 0.6%* 0.6% 4tn 0.4%* 0.5%
QoQ)
<UU wh ((pwpbljwt’ YoY) 4tn 2.5% 2.3% 4bn 2.7% 2.7% 4bn 1.4%* 1.5%  lllkn 1.8% 1.8%
Upnynibwpbpnipywb ninpyh P 55.9 55.5 @i 58.5 59.6 @i 552 55 3¥l q1] 55.1 56.8
PMI
ownuwynipymbtipp i KL 55.9 559 &p 562 567 @ 545 542 w565 551
PMI
Pwnwnpjw PMI P 55.8 55.9 @i 57.1 57.5 <4 55.9 55.1
U2fuwwnwuph nijw
Qnpswaqplnipuwb P 4.1% 4.1% U 8.7% 8.8% My 4.4% 4.3% <y 5.2% 5.1%
QAnpdwqply. bwwuph = = = - - - - - -
hwdwp nphdnwdubiph pyh Pip 313hq. 239 hq.
2 tph phy (pwguwn. - |- - - - - - - -

< 200hq. *
gninuptiynbuwlywt ninpuy) 4 00hq 160hq.
Quws
USh (wiuwlwt' MoM) <y 0.5% 02% <& -09%  04% <&  -05% 04% ®m  02%  0.3%

Ugb (ypupblwt’ YoY) <y 2.1% 2.1%  @Pup 1.29%* 1.3% <&y 3.0% 3.0% Pun 2.2% 2.2%

Core Uh (wiuwlwt' MoM) [ 0.3% 09%* <4 -17%  0.5%
Core U3h (yupbluwt' YoY) RS 1.8% 1.8% @y 1.0%* 0.9% <Y 27%  2.5%
Unlunnip/uwjunnid

(wiuwljwt' MoM) < -0.3% 0.4%* <4 -0.1% 0.1% <Y 0.1%  _1.4%*

U 5.8% 46% <& 23%  2194* <& 1.6%  154% <Y 2.8% 3.1%
((pwpblwt’' YoY)

Py 130.8 1243« & 1.3 1.3 -13 ;12 3tn 11 -14
hunbpu

Upunwpht hwnywé

Unluppuyghts hupytlyzhn
(Upn 2 -71.58 -69.99 Y 25.4 263 &Y -1232 177 MWy 13.70 11.52

uuunnuup/Gynn/pniay/

nnipjh)

Snljnuwnpnypubp

dbpwhbwbuwnpdwb % YW 1.25%1.5% 1%-1.25% <y 0.0% 0.0% My 0.50% 025% &y 7.50%  7.75%
Uywbnwnpdwi % <y -0.4% -0.4%

! *-gmgwb/vgh yYbpwibwgnid pwgwuwlwl ninnnieywdp, *-gmgwtlhgh YGpwbwynid npwljw ninnnysywdp, *. gniguitihph bwfubiwlwt g

12



